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Yosemite Community College District e Policies and Administrative Procedures

YCCD)

Yosemite Community College District Policies and Administrative Procedures No. 6400
Policy
6400 Financial Audits

There shall be an annual outside audit of all District funds, books and accounts by an independent certified
public accountant appointed by the Board of Trustees. The Chancellor shall ensure that an annual outside
audit is completed. The Chancellor shall recommend a certified public accountancy firm to the Board with
which to contract for the annual audit, based on the recommended outcome from the Request for
Proposals (RFP).

The Chancellor or Vice Chancellor of Fiscal Services may call for a special audit whenever the best interests
of the District will be served.

The Vice Chancellor of Fiscal Services may independently spot audit any District and/or College account,
including student organization accounts and the revolving cash funds. A written report shall be made to
the Chancellor, Board Finance Committee, and Board of Trustees.

References:
Education Code Section 84040(b); ACCIC Accreditation Standard I11.D.7

Adopted: June 28, 2004
Revision Adopted: August10,2016; September 12, 2018
Last Reviewed:-August10,-2016; September 12, 2018
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http://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=EDC&sectionNum=84040.
http://www.accjc.org/eligibility-requirements-standards
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Yosemite Community College District e Policies and Administrative Procedures

Administrative Procedure

6400 Financial Audits

An auditing firm’s contract shall be determined by the District. If the District elects to change certified
public accountancy firms, the Board shall approve the contract on or before May 1 of the fiscal year. The
auditor shall be a certified public accountant licensed by the California State Board of Accountancy.

The audit shall include all funds under the control or jurisdiction of the District. The audit shall identify all
expenditures by source of funds and shall contain:
e A statement that the audit was conducted pursuant to standards and procedures developed in
accordance with Education Code Section 84040.5, and
e A summary of audit exceptions and management recommendations.

Audit reports for the preceding fiscal year must be presented to the Board and submitted to the California
Community Colleges Chancellor’s Office by December 31.

References:
Education Code Sections 84040(b), 84040.5, and 81644; Title 5 Section 59102; ACCJC Accreditation
Standard Ill.D.7

Procedure Last Revised: August10,2016; September 12, 2018
Last Reviewed: August-106,-2016; September 12, 2018
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http://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=EDC&sectionNum=84040.5.
http://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=EDC&sectionNum=84040.
http://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=EDC&sectionNum=84040.5.
http://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=EDC&sectionNum=81644.
https://govt.westlaw.com/calregs/Document/I158CF8C0D48611DEBC02831C6D6C108E?originationContext=Search+Result&listSource=Search&viewType=FullText&navigationPath=Search%2fv3%2fsearch%2fresults%2fnavigation%2fi0ad62d340000015fb7791b7281f11c5e%3fstartIndex%3d1%26Nav%3dREGULATION_PUBLICVIEW%26contextData%3d(sc.Default)&rank=1&list=REGULATION_PUBLICVIEW&transitionType=SearchItem&contextData=(sc.Search)&t_T1=5&t_T2=59102&t_S1=CA+ADC+s
http://www.accjc.org/eligibility-requirements-standards
http://www.accjc.org/eligibility-requirements-standards

